
Previous: 7,797.1 PSEi change: -1.13%

High: 7,823.8 Best: LTG +3.16%

Low: 7,708.7 2nd best: AGI +2.46%

Close: 7,708.7 2nd worst: AEV -3.23%

Val. traded (mn): 4,059.7 Worst: DMC -3.46%

Tenor Change Yield Tenor Change Yield

3 months +0.0540 5.4880 5 years -0.0070 6.0100

6 months - 5.8780 7 years +0.0140 6.0700

1 year -0.0360 6.0440 10 years +0.0220 6.1230

2 years -0.0300 5.9420 20 years +0.0100 6.3740

3 years -0.0290 5.9530 30 years +0.0522 6.6229

4 years -0.0190 5.9780

Previous Close Previous Close

PHP/USD 52.250 52.200 EUR/USD 1.1235 1.1235

Tenor Change Yield Tenor Change Yield

3 months -0.0129 2.4269 5 years +0.0118 2.4421

6 months +0.0050 2.5160 10 years +0.0108 2.6393

2 years +0.0142 2.4752 30 years +0.0151 3.0270

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equity markets rebounded on positive US economic data and a rally in European banks amid merger talks. Meanwhile, Asian stocks rose as

investors positioned ahead of waiting for fresh catalysts. Lastly, US Treasury yields rose on Fed Chair Powell's comments while the US Dollar

weakened ahead of an upcoming vote on Brexit.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market continued its descent amidst a quiet session. Local fixed income yields rose on high demand for the securities, while the

Philippine Peso strengthened owing to the mild weakening of the US Dollar due to disappoinment in the jobs report.

 The Philippine Peso strengthened against the dollar as US jobs report showed 
signs of a slowing pace in the US economy. New jobs added for February were 
at 20,000 vs expectations of 180,000. The USD/PHP pair closed at 52.20 (-
0.10% DoD). 

 The local equities market declined for the second straight trading day as 
foreign funds left the market amid the lack of positive catalysts. Foreign fund 
outflows of Php3.26 billion was greater than inflows of Php2.98 billion, which led 
to a net foreign selling position of Php273 million. The PSEi closed at 7,708.72(-
1.13% DoD).  

 Filinvest Land, Inc. (PSE ticker: FLI) will be launching Php30 billion worth of 
projects this year, more than twice as much as the projects unveiled by FLI in 
2018. The company is positive on the property sector given its 37% YoY growth 
in reservation sales, 10% YoY revenue growth, and 4% YoY net income growth 
last year.  

 The Bangko Sentral ng Pilipinas (BSP) reported foreign direct investment 
(FDI) net inflows ended lower-than-expected at $9.802 billion last year, down 
4.4% YoY. This resulted from the five straight months of decline in the period 
amid rising prices and worries over planned changes to tax perks. For the entire 
2018, equity capital inflows dropped to $2.267 billion, reinvested earnings were 
at $859 million (+0.46% YoY), and debt placements grew to $6.676 billion 
(+11.3% YoY). 
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 Local fixed income yields ended slightly higher amidst expectations of a cut in 
the reserve requirement ratio countered by high demand for fixed income 
securities. On average, the yields rose 0.28bps. 

 US equities managed to end in the green following the release of the retail sales 
print showing a 0.2%YoY increase in January (Exp.:0.1%YoY), dispelling investors' 
fears of a deterioration in consumer health. The DJIA closed at 25,650.88 (+0.79% 
DoD) while the S&P500 ended at 2,783.30 (+1.47% DoD). 

 European stocks recovered after three consecutive days of decline due to growing 
concerns over the global economy. Banks led the gains, with Deutsche Bank and 
Commerzbank shares surging as the two banks engage in merger talks. The MSCI 
Europe closed at 126.09 (+0.79% DoD).   

 Asian stocks closed higher following global benchmarks as investors took position 
on market dips. Investors await for fresh catalysts such as new developments in 
trade talks. The MSCI APxJ closed at 518.38 (+0.72% DoD). 

 US Treasury yields mildly rose following comments from Fed Chairman Powell 
that the economy looks strong, and that the Fed will remain data-dependent in 
making its policy decisions. On average, yields were up by 0.73bps, with the 10-
year rising 1.08bps to 2.6393%. 

 The US Dollar weakened amid data regarding US retail sales (Act: 0.2%YoY; 
Exp.:0.1%YoY), while the Euro rallied ahead of an upcoming key vote on Brexit. 
The DXY ended at 97.2150 (-0.09% DoD). 


